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AUDITOR’S REPORT

We have audited the Books of Accounts KANAKADAS SHIKSHANA SAMITI'S
VIJAYNAGAR COLLEGE OF EDUCATION, VIDYANAGAR. HUBBALLI for the year ending
31.03.2023 and following are our observations:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit:

b) i our opinion proper beoks of account as required by law have been kept by the College so far as
appears from our examination of those books

¢) The Balance Sheet. and Income & Expenditure Account, dealt with by this Report are in agreement
with the books of account.

d) in our opinion. the Balance Sheet, and Income & Expenditure Account comply with the Accounting
Standards.

Mamnagement is responsible for the preparation of these financial staternents that give a true
and fair view of the financial position, financial performance of the College in accordance with the
Accounting Standards. The Management responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountanis of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk asscssments, the auditor considers internal control relevant to the College’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentztion of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

In our opinion and 1@ the best of our information and according to the explanations given to
us, the financial statements give 4 true and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet. of the state of affairs of the College as at 31.03,2023; and
b} Inthe case of the Income & Expenditure Account, of the Surplus for the year ended on that date;
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EANAKADAS SHIKSHANA SAMITIS

YUAYNAGAR COLLEGE OF EDUCATION, VIDYANAGAR, HUBLI

¥ 3
RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDING 31032021
RECEIFTS AMOLINT PAYMENTS AMOLUNT
COPENING BALANCES Fees Remnittance K.UD / Gowr !/ Dept 2416900
Cash 3G53.00 B4739184 |Govit Grant Salary to Stafl 225,31 461.00
SBIUGC Afc 91082 12328.07 Gowvt Tuition Fees 1,22,100.00
Canara Bank 8589 IIRIET 60
Canark Bank 14960 38561 80 Staff Remittances 2420 883 ()
SBI Afe No- 309 1286010 87 T 50,600, 0
SHI Bank 6980 12646150 FBF 3 50004
3 iT 2367, 7RI
Fees and Fines 3.21,450.00
Salary Grant Received 2.25,31,461.00 |5 5 Patil Co-Op Society Gadag 473,004, ()
Interest On 58 Afc 24 72600 | Telephone Bill 465900
Govt Fees 9425500 |Bank Charges 4,557 (u)
Other Deductions 4,65,000.00 Library Books 27.714 000
Courier Charges 35000
Staff Recovery Transport/ Travelling Charges 250.0:0
PT SS0000|  24.25.786.00 |KS Sarmatl Gadag 2,50,000 00
FBF RLEHEREY Schalarship Disbursed 17,620,040
IT 2in7 786000 Audit Fees 15,000 0
Excess Deduction Salany Refund 7000, 00
KPSC Exam Remuneration 46,062 04 |KPSC Exam Remuneration A6, 060, 0}
Municipal Tax Paid 43.752.00
LOSIN 7.67.556.84
Cash 5T 00
S 8] UGC Adc 91082 1tere.07
C'anara Bank 3984 42893160
Canara Bank (4960 22919.80
SBI Afc Mo, 304 125103.87
S| Bank 6989 175869 50|
Total Rs 2.67,56,131 84 Total Rs 2,67,56,131 .84
*RANAKADAS SHIKSHANA SAMITIS
VIAYMAGAR COLLEGE OF ERDUCATION, VIDY ANAGAR, HUBLI
3
INCOME & [XPENDITURE ACCOUNT FOR THE YEAR ENDING 3.03.2023
—— e rmae =TEer———
EXPEXDITURE AMOUNT INCOME AMOUNT
By Salary Grant to Staff 2,25.31,461.04 | To Safary Grant Recewed 2253145100
* Telephone Bill 4,659.00 | “ Interest On S8 Afc 24,726.00
“ Barvk Charges 4.337.00 | " KUD Examination Remuneration 46,062.00
* Municipa! Tax Paid 4375200 | * Fees and Fines 3,21,450.00
* Courier Charges 350,00 | * Other Deductions 4,65, (00,00
* Audit Fees 15.000.00 | * Govt Fees 94.255.00
* Transport/ Travelling Charges 25000
“ RUD Examination Remuneration 46, 06d).00
" Fees Remittance KUDY Gove/ Dept 2416500
* Excess Deduction Salary Refund 7,000 ()
* Gowt Tuition Faes 1,22, 100,00
" Surgdus for the year 6.83.550,00
Total Re 2.34,.82.954.00 Toral Rs 2,34 82 954.00

PLACE: HUBBALLI
DATE: 2807-2023

EXAMINED AND FOUND CORRECT
SUBJECT TO OUR REPORT.

For PRAVEEN PRAYASH & CO.
Chartercd Accountants
FP '




KANAKADAS SHIKSHANA SAMITTS
VIAYNAGAR COLLEGE OF EDUCATION, VIDYANAGAR, HUBLI

3
BALANCE SHEET AS ON 31.03.2023 )
LIARILITIES AMOUNT ASSETS AMOLUNT
K5, SAMITL GADAG 62,59.992 |4 |Land & Building (OB) 95.03,143.22
Asper Last Year B/S HI09592.14 Vacuum Cleaner (OB) 9.990.00
less : Paid 2SR Borewell Machine {OB) [4,181.00
Py lab Equipment (OF ) 480.00
TV, (OB | 4,005 00
Video Cassetie Recorder (0B) 1 6,940.00
Building Fund (OB 13,34 282,00 {Computer (O8) 4,27,500.00
Crowt Cirant (O3) 1,45 000 00§ Xerox Machine (JB) 1,06, 560.00
Sports Grant (08 180,000,000 §Film Projector (OB) 31, R02.00
KSR B.Ed. College, Belgaum ({OB) 75,000.00 {Furnimure & Fixtures (OB ) 6,13.601.42
Cautiomn Monegy {OB) 41.427.00 {Fax Machine (OB) 7850000
SWF/ TRF (OB) 19.02 |00 |Cycle (OB) 842,00
Hand Loan from Members (CX8) e 6,08, 2 10000 | Sponts Material (O8) |6, 2809 40
. Labrary Books 6.64,442.05
Op. Balance 6,36.728.05
BCHOLARSHIP (O8] 3,84,376.00 |Add - Addifion D Y 27,714.00
Asper Last Yr B 4.01.596.00 Education & Technology {OB) 28.640.00
Less - Dnshursed | 762000 Sowence Equipments (OR) 14352.16
Charts & Maps (OB} 5,683.65
LLG.C. Sports (OB} 150,000,004
Edugation Loan (OH} 14730500 |INVESTMENTS & DEFOSITS
K L. AfMfiliation Deposit (08} 1,52,000.00
High School Deposit { OR) 52.000.00
Vijayangar D Ed. College. Hubli (OB) 82,015.00 |Bhecmambika Co-Operative
K55, Ans College, Hubli (OB 1.73,000.00 Bociety, Cradag (OB) 6,50, 000.00
KSR D.Ed, College, Belgaum (OB) 3,040,000, 04
NCOME & EXPENDITURE A/C 81.40,417 60 |BCA Affiliation (OB) 100,000,040
. Balance T45682 1.6 NCTC Deposits (OB) 16,00, 000
Add  Surplus DY hE3506 Vijayanagar Co-COperasive
Credit Society Lid, (0B) 3.00,000.00
Telephone Deposit (OB} 1,000, 00
LIC (OB) T4.00
Water Board Depasiz (OB} 2,000 00}
Vijayanagar M Ed. College (0B) 1,00, 00000
Vijayanagar P.L) College, HBL (OB) 1.85,000.00
55 Patil Co-Op So. fr, 49 0100 00
C [Opening Bal L. 76, 000,00
: |Add: During the year 4.73.000.00
(| Shri Koumar Diong 540,00
| Staff Recovery 10,74,738.00
0P, Balance 107964100
Add Revmtied DY 2420883.00
F00524,00
Less: Recovered DY 242578600
CLOSING BALANCES T67.556.84
Cash WB300
SBI UGC ade 91082 1LaT9.07
Svndicate Hank R989 42893160
Syvndicate Bank 14960 J2919 80
SBI Afe No, 309 125103.87
5Bl Bank 6989 | 75889 50
TUTAL RS 1,75,90,135.74 TOTAL RS 1,75,90,133.74

PLACE HUBBALLI
DATE: 28-07-2023

EXAMINED AND FOUND CORRECT
SUBJECT TO OUR REPORT,

For PRAVEEN PRAKASH & CO,

Chartered Accountapts




